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OATH OR AFFIRMATION

I, Chris Younger , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CapitalValue Advisors, LLC , as

of thath-p--- 7 | , 20 ( I , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

DALYCEYOUNG
NOTARYPUBUC "' ignatur

STATEOF COLORADO
NOTARY1020054020883 Managing Director

COMMISSIONEXPIRESSEP27, 2020 Title

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

() (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WIPFLiLLP
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of CapitalValue Advisors, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of CapitalValue Advisors, LLC (the
"Company") as of December 31, 2018, and the related notes (collectively referred to as the "statement of
financial condition"). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of the Company as of December 31, 2018, in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

The statement of financial condition is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's statement of financial condition based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB")
and are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assess the risks of material misstatement of the statement of financial condition, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the statement of financial
condition. Our audit also included evaluating the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the statement of financial condition. We
believe that our audit provides a reasonable basis for our opinion.

Wipfli, LLP

We have served as CapitalValue Advisors, LLC auditor since 2018

Chicago, IL
February 27, 2019



CAPITALVALUE ADVISORS,LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

ASSETS
Cash $ 787,075
AccountsReceivable 174,500

Prepaid Expenses 192,395

Property and Equipment - At Cost
Office Furniture and Equipment $ 181,185
Leasehold Improvements 168,715

349,900

Less: Accumulated Depreciation 219,111
Property and Equipment - Net 130,789

Deposits 30,156

TOTAL ASSETS $ 1,314,915

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES

Accounts Payable $ 19,113

Accrued Payroll 21,315
TOTAL LIABILITIES 40,428

MEMBERS' EQUITY 1,274,487

TOTAL LIABILITIES AND
MEMBERS' EQUITY $ 1,314,915

The accompanying notes are an integral part of the statement of financial condition.

2



CAPITALVALUE ADVISORS, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2018

1 Company History, Use of Estimates, and Significant Accounting Policies.

Company History. CapitalValue Advisors, LLC ("the Company") was organized in
November 2008 as a Colorado Limited Liability Company, and began operations in
January 2010. The Company is a licensed broker-dealer registered with the Securities
and Exchange Commission (SEC) and is a registered member of the Financial Industry
Regulatory Authority (FINRA). The Company provides advisory services to
corporations who are engaged in merger and acquisition activities and the issuance of
debt and equity securities to institutional investors and other corporations. The
Company is not engaged in any underwriting activities.

As a registered broker-dealer, the Company is subject to regulatory oversight within
the industry, including FINRA, the SEC, and the various securities commissions of the
States and jurisdictions in which it operates. As part of the regulatory process, the
Company is subject to routine examinations, the purpose of which is to determine the
Company's compliance with the rules and regulations promulgated by the examining
regulatory authority.

The Company is exempt from Rule 15c3-3 under subsection (k)(1) and does not
hold, nor does it plan to hold, any customers' securities or funds. Under this exemption,
"Computation for Determination of Reserve Requirements" and "Information Relating to
Possession or Control Requirements" are not required.

Use of Estimates. The preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Significant estimates include management's belief that accounts
receivable are fully collectible and long-lived assets are recoverable. Actual results
could differ from those estimates.
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CAPITALVALUE ADVISORS, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2018

i Company History, Use of Estimates, and Significant Accounting Policies. (Cont'd.)

Revenue Recognition. Effective January 1, 2018, the Company adopted ASC
Topic 606 Revenue from Contracts with Customers ("ASC Topic 606"). The new
revenue recognition guidance requires that an entity recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or
services. The guidance requires an entity to follow a five step model to (a) identify the
contract(s) with a customer, (b) identify the performance obligations in the contract, (c)
determine the transaction price, (d) allocate the transaction price to the performance
obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performance obligation. In determining the transaction price, an entity may include
variable consideration only to the extent that it is probable that a significant reversal in
the amount of cumulative revenue recognized would not occur when the uncertainty
associated with the variable consideration is resolved. The Company applied the
modified retrospective method of adoptions which resulted in no cumulative adjustment
to members' equity as of January 1, 2018. Reported financial results for historic periods
were not restated and are reported under The Accounting Standards in effect during the
historic period. Refer to the Company's audited financial statements for the year ended
December 31, 2017 for discussions related to the Company's previous revenue
recognition policies.

Revenue from contracts with customers includes commission fees and service fees
from transaction-based and strategic advisory services. The recognition and
measurement of revenue is based on the assessment of individual contract terms.

Significant judgement is required to determine whether performance obligations are
satisfied at a point in time or over time; how to allocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company's progress under the contract; and whether
constraints on variable consideration should be applied due to uncertain future events.

Our principal sources of revenue are derived from two distinct services: a commission
fee and a service fee, as more fully described below.

Commission Fee. Commission fees are due in accordance with the terms of the

executed agreement. Commission revenues are recognized when services for the
transactions are complete, except when future contingencies exist, in accordance
with terms set forth in individual agreements. Commission revenues are
dependent on the successful completion of a transaction. Performance obligations
are satisfied as these events are completed.

Service Fee. Service fees are due in accordance with the terms of the executed

engagement agreement, which often includes monthly or quarterly payments for
a set period. Performance obligations in these arrangements vary depending on
the contract, but are typically satisfied over time under the arrangement.
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CAPITALVALUE ADVISORS, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2018

1. Company History, Use of Estimates, and Significant Accounting Policies. (Cont'd.)

Cash Equivalents. The Company considers all highly liquid instruments purchased
with an original maturity of three months or less to be cash equivalents. As of December
31, 2018, the Company had no cash equivalents.

Accounts Receivable. Accounts receivable are recorded when invoices are
issued. Receivables are written-off when they are determined to be uncollectible. The
allowance for doubtful accounts is estimated based on the Company's historical losses,
the existing economic conditions, and the financial stability of its customers. The
Company believes no allowance for doubtful accounts is necessary at December 31,
2018.

Financial Instruments and Concentrations of Credit Risk. The Company's
financial instruments include cash, accounts receivable, accounts payable, and accrued
liabilities. The fair value of these financial instruments approximates their carrying
amounts based on current market indicators such as prevailing interest rates and their
short-term nature.

Financial instruments, which potentially subject the Company to significant
concentrations of credit risk, consist primarily of cash and accounts receivable. The
Company periodically monitors its positions with, and the credit quality of, the financial
institutions in which it maintains cash deposits. At times throughout the year, balances
in various bank accounts may have exceeded Federally insured limits. The Company
has not experienced any losses in such accounts.

The Company performs ongoing credit evaluations of its customers and generally
does not require collateral, as management believes they have collection measures in
place to limit the potential for significant losses. At December 31, 2018, 54% of
Accounts Receivable consists of amounts due from three customers.

Advertisinq Expenses. Advertising costs are expensed in the period incurred.

Depreciation. Depreciation of property and equipment is recorded on the straight-
line method for financial statement purposes over the estimated useful lives of the
assets, which varies from three to seven years.
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CAPITALVALUE ADVISORS, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2018

1 Company History, Use of Estimates, and Significant Accountinq Policies. (Cont'd.)

Income Taxes. The Company is a Limited Liability Company and has elected to be
treated as a partnership for Federal and State income tax reporting purposes.
Accordingly, taxable income and losses of the Companyare reported on the income tax
returns of its members and any resulting tax liability is the responsibility of the members.

Therefore, no provision for income taxes has been recorded in the accompanying
financial statements.

Generally Accepted Accounting Principles require the Company to disclose any
material uncertain tax positions that management believes does not meet a "more-
likely-than-not" standard of being sustained under an income tax audit and to record a
liability for any such taxes including penalties and interest. Management of the
Company has not identified any uncertain tax positions that require the recording of a
liability mentioned above or further disclosure. The Company evaluates the validity of
its conclusions regarding uncertain income tax positions on an annual basis, including
its status as a pass-through entity, to determine if facts or circumstances have arisen
that might cause management to change its judgment regarding the likelihood of a tax
position's sustainability under examination. The Company files income tax returns in
the U.S. Federal and State of Colorado jurisdictions.

New Accountinq Pronouncements. In February 2016, the Financial Accounting
Standards Board (FASB) issued Accounting Standards Update (ASU) No. 2016-02,
Leases (Topic 842), which requires lessees to recognize on the balance sheet a right-
of-use asset and a lease liability for most lease arrangements with a term greater than
one year. The new standard also requires new disclosures to help financial statement
users better understand the amount, timing, and uncertainty of cash flows arising from
the leases. ASU 2016-02 is effective for public reporting companies for fiscal years
beginning after December 15, 2018. Early adoption is permitted. The amendments in
this update should be applied using a modified retrospective approach. The Company
is currently evaluating the impact that the adoption of ASU 20 16-02 will have on its
financial statements.

Subsequent Events. In preparing its financial statements, the Company has
evaluated subsequent events through February 27, 2019, which is the date the financial
statements were available to be issued. Management of the Company has not
identified any subsequent events that require reporting or disclosure.
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CAPITALVALUE ADVISORS, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2018

2 Property and Eauipment.

A summary of the investment in property and equipment as of December 31, 2018,
net of accumulated depreciation, is as follows:

Office Furniture and Equipment $ 29,437
Leasehold improvements 101,352

Property and Equipment - Net $ 130,789

3 Net Capital Requirement.

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital of
the greater of 62/3% of aggregate indebtedness or $5,000, requires that the ratio of
aggregate indebtedness to net capital shall not exceed 15 to 1, and provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1. The Company had net capital of $746,647, which was $741,647
in excess of its required minimum. The Company's ratio of aggregate indebtedness to
net capital did not exceed the requirement.
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CAPITALVALUE ADVISORS, LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31,2018

4 Minimum Future Lease Payments.

Effective October 1, 2014, the Company has entered into a long-term lease
agreement for office space, expiring on December 31, 2024, with an option to renew for
an additional five year period. The lease requires monthly rent payments of
approximately $13,000, and commencing in 2016, the additional payment of certain
operating expenses, as defined in the lease agreement.

On September 21, 2018, an amendment was added to the long-term lease
agreement to add additional square footage with monthly rents beginning in October
2018 until the term of the existing lease expiring on December 31, 2024, with an option

to renew for an additional five year period. The amendment requires additional monthly
rent payments of approximately $3,600, and additional payment of certain operating
expenses, as defined in the first amendment to the office building lease.

The following are future minimum lease payments for the years ending December 31:

2019 $ 212,000
2020 215,000
2021 219,000
2022 222,000
2023 225,000
Thereafter 228,000

$ 1,321,000

5 Retirement Plan.

The Company has a 401(k) profit sharing plan that covers all employees over the
age of 21 who have completed one year of service. The Company makes safe harbor
matching contributions to the plan, and at its discretion, may authorize additional
matching and/or profit sharing contributions to the plan.
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